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Section A (Short Answer Questions)

All questions may be answered.

Each question carries 2 marks.

1. What is the purpose of the report titled “ A Hundred Steps” ?

2. What is Capitalism ?

3. Define Ijarah.

4. What is the concept of justice in Islamic Economics ?

5. What is Murabaha Sale ?

6. Why did Islam prohibit Riba ?

7. Islam banned hoarding of wealth. Why ?

8. What is Istisna contract?

9. Distinguish between Zakath and Sadaqa.

10. Write on the Uses of Ijara.

11. Who are the 8 categories deserving Zakath ?

12. What you mean by Musharaka ? What are the different types of Musharaka ?

(Ceiling 20 marks)

Section B (Paragraph Type Answer Questions)

All questions may be answered.

Each  question carries 5 marks.

13. Services extended by the Al- Barak, Kerala ?

14. Types of interest and reasons for prohibition them in Islamic Shariah.
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15. Development of Islamic Banking System in Malaysia.

16. Socio - economic significance of Zakath in modern societies.

17. Private ownership in Islam.

18. Distribution of wealth in Islam and Capitalism.

19. Major goals of distributive justice in Islamic economy.

(Ceiling 30 marks)

Section C (Essay Type Answer Questions)

Answer one question.

The question carries 10 marks.

20. “The wealth in Islam functions as means of trial and test to find out whether a person is a true

Muslim or vice versa”. Explain.

21. Analyze the Recommendations of Raghuram Rajan Committee.

(1 × 10 = 10 marks)
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