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Section A (Short answer Type Questions)

Answer any four each contains 2 weightage

1. Gharar.

2. Sukuk.

3. Murabahah.

4. Amanah.

5. Takaful.

6. Ijarah Investment Funds.

7. Bai’ Al Dain.

(4 × 2 = 8 weightage)

Section B ( Short Essay Type Questions)

Answer any four each contains 3 weightage

8. Describe the distinctive features of Islamic banking.

9. Explain the economic philosophy of Islam.

10. Trace the present practices of Islamic banking.

11. Assess the Profit and Loss-Sharing (PLS) contracts.

12. Evaluate the risk management in Islamic banking.
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13. Make a short essay on prohibited elements in Islamic economic system.

14. Discuss the pros and cons of the Islamic equity market.

(4 × 3 = 12 weightage)

Section C (Long Essay Type Questions)

Answer any two each contains 5 weightage

15. Assess the similarities between Islamic Economics and Western Economics.

16. Describe the evolution of Islamic finance from the early days to the modern Islamic finance and

banking industry.

17. Explain the Islamic finance products, services and contracts.

18. Critically evaluate the future of Islamic finance in a COVID-19 World.

(2 × 5 = 10 weightage)
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